


Anguilla Community College 

Financial Statements for the period ended 31 December 2018 

Certificate of Audit and Report of the Chief Auditor 

Section 59(2) of the Financial Administration and Audit Act (Revised Statutes of Anguilla 
Chapter F27 as at 15 December 2010) (the Act) permits me, as Chief Auditor, to accept the 
audit of the accounts and financial statements of a government agency by an independent 
auditor, if the appointment of the auditor has been approved by me, and the audit of the 
agency has been performed in accordance with my directions. 

After I accept the audit of the accounts and financial statements of a government agency by 
an independent auditor, Sections 59(6) and (7) of the Act require me to issue a certificate of 
audit and prepare a report that evidence the acceptance of the audit of the independent 
auditor, and to send the certificate of audit and report to the government agency, to the 
minister responsible for the government agency and to the Minister of Finance. 

Section 65 of the Act requires the Anguilla Community College as a government agency to 
submit an annual report, including my certificate and report, to the minister responsible for 
the College, the Permanent Secretary and the Minister of Finance. The minister responsible 
for the College is required to lay the annual report before the House of Assembly. 

The appointment of BDO as the independent auditor of the Anguilla Community College was 
retrospectively approved by me. I accept their audit of the College’s financial statements for 
the year ended 31 December 2018. 

As recorded in their Auditors’ Report, BDO have audited the financial statements of the 
Anguilla Community College, which comprise the Statement of Financial Position as at 
31 December 2018, Statement of Comprehensive Income, Statement of changes in equity 
and cash flows for the year then ended, and a summary of significant accounting policies 
and other explanatory notes. The College’s management is responsible for the preparation 
and fair presentation of the financial statements. BDO’s responsibility is to express an 
opinion on the financial statements based on their audit. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by management, as well as evaluating the overall presentation of the 
financial statements. BDO consider that the audit evidence they have obtained is sufficient 
and appropriate to provide a basis for their opinion. 

In BDO’s opinion the financial statements present fairly, in all material respects, the financial 
position of the Anguilla Community College as of 31 December 2018 and its financial 
performance and its cash flows for the year then ended in accordance with International 
Financial Reporting Standards. 

  



Opinion on Regularity requirements 

Section 52 of the Financial Administration and Audit Act (the Act) states that the auditor in 
his or her examination of the College’s financial statements shall make such checks as he or 
she considers necessary to enable him or her to form an opinion as to, but not limited to 
whether all money appropriated or otherwise disbursed is applied to the purpose for which 
the House of Assembly intended to provide, and that the expenditure conforms to the 
authority that governs it. 

BDO qualified their regularity opinion because the College’s budget and estimates had not 
been approved by the House of Assembly as required by Section 66 of the Act and Section 
35 of the Community College Act 2009. 

Emphasis of Matter 

BDO’s opinion includes an emphasis of matter as detailed below. 

On 12 December 2013 the Government of Anguilla approved the Anguilla Community 
College Development Project (the project) for a total cost of EC$15,669,518. The project will 
be funded through borrowing and grant from the Caribbean Development Bank amounting to 
EC$8,642,563 and EC$241,938 respectively. The Government of Anguilla through the 
Anguilla Community College will also provide funding totalling EC$6,785,017 which includes 
the value of land on which the college will be located amounting to EC$4,569.940. The 
purpose of the project is to enhance the teaching and learning environment, the instructional 
and management capacity of the staff and the quality and relevance of the programme 
offerings of the College of Anguilla. 

Included in the budget of the project is the construction costs of the college new building 
amounting to approximately EC$8,850,000 including contingencies, interest and 
commitments on borrowings. As at 31 December 2018 the Government and the College 
already spent EC$1,762,437 (2017: EC$1,408,783) on construction and related expenses 
including commitment fees and interest without starting the actual construction of the 
building. Details of the actual expenses are as follows. 

Details Expenditure in EC$ 

Design services 463,041 

Construction supervision 139,520 

Project coordinator* 651,289 

Project management services 62,904 

Interest 58,821 

Commitment fees 386,862 

Total 1,762,437 

*including amount paid by GoA in 2015 



If the construction does not proceed as planned the College will continue to incur significant 
costs on interest and commitment fee. The commitment fee which is charged at 1% per 
annum on the amount of the loan unwithdrawn is already significantly over the original 
budget of EC$120,969. 

Subsequent to BDO’s opinion on 11 April 2019, I understand there was a ground-breaking 
ceremony on 19 June 2019 on land at Long Path Road and that construction work on a new 
college premises has commenced. 

I have no further observations on these accounts. 

 
Anthony Barrett  
Chief Auditor 
27 June 2019 






























































